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f«(n 

(vrrfw TP) fT'TTn') 

(JfTTr srvrpr) 
vntw 

iri j ’Tp), 

^ !Tr i 7 i(ct)— ftfpnpT vrrtri^irR', iy49 

( 1949 IP' 10) ^ IjnT Vh "tT'T’P {^) ^'Tf-'T PfcP IJPT 15 

TTtrm ( 2 ) =fi irrn npn urf^ppt 

<H' ■ ! H wr ffPT 45 TT PP'dFT ( l) Pi VTnTfrp 

tpi ?nT fVpK *ptP "P pip 

n ir»i c i f PPT) wfir , CT^i (fp*r pwij 

tpr' !r^ PTT % PPJ it 1 PT+ 1989 pit pp 

pimpp- PP P %PTr, 2fPPRP 19 89 PPT irf))- l-pfpp pit 

fjfsfppr nrrcT^ppp ^tr'pip S' fpp'P vtP^pp’ ^rfpRiPP 

rrrPvr tp) vipfn sp T\m Sti ip pvfr htp^ppt pp 

Ifjiir fjfipT ^ITPT ^TPPT iiJW nft pift PP^Wft ft ^TKt PPfPT ^pfPP 
f^T ^TiPt S fppjur^ PJt ^ fpT^pppn: St^Rmpp 'prfp'fr 'pt 
P47K pp'iTF^ Tf-vpipT^'P ’TTpti;?^ rtfpfppp i9(,o ^vtpiT 


HfiKi'j ppppp jrn an’rp it ptp 'sitp pfr tp 4: vrftmn tc 
vrTi'Pp ppip p^ pi 1 

i spfstp ppppr np^^FP P7 fpitur ttvt fe fii'fp ^ifppppp 
^ wnifp ^ pVft p^ pppTT ppi 'prpTp jpFrt fp? # fipfisn 
gp)=jpfp V fppT pPi ^ vtppT vifp-p p“4r PPT, fppfr vripp pp 
-ipIvw'i P^t PP^TT, fpi pff fpTpt pfi'TTpfp pir ■ppp PP4PP vrifTr 
IpPPR pWT PiPpT, Pppt PTlpr PP Tlfp'P fPtPF Pl(t PFPT, Ppt 
fptp pfr pFiir iT4p prfpfpl p'tv- itpprfrpt % p 

vapipT f'P'tr ppp^ ptt vTprpf ppt pippt wppi wpipift pr^n 
■TIpif p*r pi^pT ^nrrr fert pppt pir pputpr (Pppi 
p«r 'PPprr tpr^ pp f4fpfpf'pp piiT' p fpfpfpfjpp ^ftpr ppi 
pprWfp pprpfppr ptppt ppp pfpt — 

( 1 ) Spfp PPP ^p: WPTl Pi 4 ; ’JIT PPPf Pppr PtPlt it 

■jppp prP Pi'T fppt p?p PPT ipiP P 3?p ppp it P 5 0 

pp — 

puTP fp ppi Pt MPi TPTP p7i PTiiifrpi iT(. (fpprr 

pfp- spffp prpip- p-i^pp ijrp p ppT) p PIP p tpiii p PP7 ^ 

'TTp 5(1 riTfl p PPIPT p ^t, 
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'4t TiRT nir 5!TfTi=f tpt ^irf itrar nfr 
iTTTT'fV a TP" T7T 'PiStTtt HT, 

( j) yFTJ !■ mirr =^?:i 

ff^^rpT ^77 spr TT ^p't'sr Tfrr ^tpI Tfr^fiT itt t 'jtt 

7Tr7t<J fTT 'TjiT^K =T^'r f^^rr ir-rr k Firwr wFp'-ttttt ^trit 
sm k 

( J ) ;> JTT# J .) ‘) ‘tn JtwaiT "JiF TpTTT "P Wn 
|H)n m\ wp'i'iTT w tiT? Jr tp^’T, tjjt 'ir^ ^ ttt p't 
rirJt'3' F sn^ ^ ptft ^'r 

(4) SIR sfr f'FTTfr wfi'fil t?7 %■ SPT vmr 

Y'T^fr'^y f47'T prr TfP^JT, JT^ TTT 

vw Hp? P'jr ftft Tf tp pr fp'TT' 2rr==ft' fp'fr pp^t 
q-^T PPTf V Trr J tT TrrTr ^TRJTP yr tTITT fr >^'F?ir, 

^rntFr^^TT Wr ^ ^■^'T JT fefr ’’rR ^ ppir soo 

ptT TTirriP frr p'^p JrTrTT ppprT pp pT fTfispr 

^fTjTrEr Tfr PF^rfr 

(s) "■“rr 'prF spir pr pTht Tfpfr fpr ^ir 

sfrfjrq-fT air prfip ffr, wtp 

( b) fp'fr WR 'P Pri' sw, ’TiTr pp fp ^ sq-ir >TgprfT 
pp P fp'PP P PP PT \f^P PPPP P’TTP P fpTT pTViT iuG«|{4 

ppp fp f+f)T pp ppTiTT iTPr P fp^ TR- cp' fp<rr wt 

PP Tini WfSTfPP'f *4lt(VI P TSP P U' JTjfrpt P PP »rT 

tfr fprr ijn; wIPP flffpp SPP P py PfPf it PPPf ?P ppf'u- 

p p>ttp ppr pp PP p?" Pr^ *pp pjfr fppr ppf gt p'tt -jtt smr 
fppr PiP prpr ^pp :tI) p p? ptp pr ih pppt pj- vpi 
prrp p Pi^fftP f^TTP ^ pr fpffffp pt P pppFp pt Ptipfr i 

4 pTfsTP p^pr’’ iRP^PT P4 p> fppp gp'i f! fp pppiFr 
^-T pr ’pV?rp pFi^PPp PtppftT P Pt^-pT — 

(P) P,T PgPTs'T PP fptpfpFjp pIj- »4-TTPfpPT pr 

PpFp PPPrP pfp'flfppr PPPT PR pfppfpq'r ^ ppp 

pjjrrpTy p^pp'" pppr pgrpty liz pr-prAfep n-^ 

pp f-r pr RP pyp prpFp pp fp , 

^rp pppr pfpTp pp pppf ppp frrri' psttp 
ppr PI fpp't pi'P pp pr^T Pg'rpA pp pr fp", pit 
ppir P'TPT wfpp’r. Pr ?rfjPTPP wrpp PppipF gip pt 
PTT tip 4 r PPITI PT't pq 4, pr PTPPr PPPIPF P fiTii 
?irp»pp PT I 

(nr) PrrPTTPV ^ p’r yp’fpp MqipfppT prv-pp fipir 

ikz prprppfpp niHp tp fp PPPT fpfit ^ 

P PPPPPP PTTP PPTP pr piypfp q'r PTTrpr I 

CTTsjyp TTriW pr tpt whip p^ g’rPT fp vr ps^pp" ) pp 
pr fpipT 7pp p fpTT ptP Jr pgJr PgTTTij 7^ ’rn’-prppfsp' pppp 
pp fjT wppT tp fppt w^ ^p pr ^ ppp ir 'ppp PTTp'r inTiRfp 
pppT PTPT fp rp wRp sTP ippri' ppF wf pt yp STn Ttirp 

fppT pr TgT iT I 

(p) pg pgPTTT pp' pp r^ppt pr, pt p^ p pf ppr gr, 

pppp PI'T PTTp P gppTT P WP1pp TifIffT 

PPPT pfp yP PgprJt pp PT dp T f^PT TT pr^ TrfppiTP 
TTPPT gp P gt TT'TPT ^ti^r gfTPt P PW Ptf fgp P 
^‘tl 
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(P) PPPTtF pp irJr PFT PPPT pfppfppt pT py pr (^) 

P PTP fprfr Ptrr, PPT, PP ’PPPT W'lPJ^rPP P PPPT 
fprrfr, pEj PPP wPPT POP ipfr PPT ST, *rPPT PRiTT 
pinfPT ^r ppr PT, fpcpfpfisp PTPPT P aTTp-T TPTpr 
h pi^PT — 

( 1) fprFT ftJr PTpJr it PgT ppifrpfp PT.'WPtpr A fppp PTpr 

PTfr Tpp PgPTrr pp PTTT fpPT PP Pl^ PPT 

( I ) Ippr WA pmA p, pp pFpi pp kk tptt fppifr wtpppp 
WPPT p'pp gTj fpfprp Jr ifrp PPPT pp TrT^’Trrfr 

p prp, pr ipiprppp fTTPw P ppr^ g'rp rr p^p pt^ 
pr, ypp Pr pT p.p gt, PPP PTP wIp pfpijfppT tt 
PTfpp p upprpr Prpp fpi! fppr i 

[p. fa-j/t>9- p.rfr] 

qr. ^ piPTTP, ^Tpp pfpp 

MINISTRY OF FINANCE 
(Department ot Fcuiiomic Allairs) 

(Banking Division) 

ORDER 

New Delhi, the 3rd March, 1989 

S.O. 173(E).—In exercise of the powers coiilcrred 
by sub-section (2) of Section 45, read with clause 
(zb) of section 56 of the Banking Regulation Act, 
1949 (10 of 1949), the Central Government, after 
considering the application made by the Reserve 
Bank of India under sub-section (1) of the said sec¬ 
tion 45, hereby makes an order ot moratorium in res¬ 
pect of the V^rtaknagar-Majiwade Nagan Sahakari 
Bank Ltd,, Thane (hereinafter referred to as the Co¬ 
operative Bank), for the period from dose ot busi¬ 
ness on the 3rd March, 1989 upto and inclusive of 
the 2nd September, 198^1 staying the commencement 
or continuance of all actions and proceedings against 
the Co-operative Bank during ihe period of morato¬ 
rium, subject to the condition that such stay shall 
not in any manner prejudice the exercise by the 
Government of Maharashtra of its powers under the 
Maharashtra Co-operative Societies Act, 1%(). 

2, The Central Government hereby directs tliat, 
during the period of the moratorium granted to it, 
the Co-operative Bank shall not, without the prior 
permission in writing of the Reserve Bank of India, 
grant any loan, make or renew any advance, alienate 
or dispose of any assets of the bank, incur any liabi¬ 
lity, make any investment or make or agree to make 
any payment, whether in discharge of its liabilities or 
obligations or otherwise, or enter into any compro¬ 
mise or arrangement, except making of payments, or 
incurring of expenditure, as the case may be, to the 
extent and in the manner provided hereunder ;— 

(i) Out of the balance in every savings bank or 
current account or in any other deposit ac¬ 
count, by w'hafeve;- name called, a sum not 
exceeding R*-. 50 : 

Provided that the total of the amounts paid 
in respect of the accounts standing in the 
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name ot any one person land noL jojiiuy 
wnn lliat ot any otner peisonj uoes mn e.v- 
oecd Ks. oO ; 

l-jovioed turther thal no ajiiouni iiiall b>. 
paid lu any ueposaor wlio is jnda.HCO lo 
inc Co-opeiuuve liank ni any-way; 

the aipounts of aiiy dratts or pay oiders oi 
cneques issued ny iiie Co-opeiauvc uaiiN 
and remaining unpaid on uie oaie on wiiioj 
the order ot moraioriuni eonies nuo loiec; 

(nij the amounts of the bills ie..eiVwd tor eoilce- 
tion ou or bciore 3rd March, i^hy wncinei 
realized hetore, on or alter that aaie, 

li \) any expenditure which has necessarily to be 
incurred m connection with ttgy suits or ap¬ 
peals hied by or against, or degrees obtain¬ 
ed by or agamst, me Co-operacive naiiK, 
or tot realizing any ainounis due to it : 

Provided that if the expenditure ni respect 
of each such suit or appeal or decree is m 
excess of Rs. 5UU, the permission in writing 
of the Reserve Bank ot India shall be ob¬ 
tained before the expeuditure is incurred. 

(v) the amounts of premium payable to Deposit 
Insurance and Credit Guarantee Corpora- 
tioh; and 

(,vi) any expenditure on any other item in so far 
as it is in tire opinion of the Co-operative 
Bank necessary for carrying on the day- 
to-d,ay administration of the Co-upciali\ e 

Bank; 

Provided that v/herc the total expendituic 
on any item in any calendar month exceeds 
the average monthly expenditure on account 
of that item during the six calendar momlis 
preceding the order of moratorium, or where 
no expenditure has been incurred on account 
of that item during the said period and Die 
expenditure on such item exceeds the sum 
of Rs. 250, tire permission in writing of the 
Reserve Bank of India shall be obtained be¬ 
fore the expenditure is incurred. 

3. The Central Government hereby also directs 
that, during the period of the moratorium granted to 

the Co-operative Bank— 

(a) may make the following further payments, 
namely, the amounts necessary for repaying 


loans or advances granted agiiinst Govern¬ 
ment Securities or other secuntics to me 
Co-operative Bank by the Guveinment or 
Maharashtra or the Maiiarastiiia hiaie t o- 
operaLive Bank Ltd. or 1 haiic Uislii^t ken- 
uat Lo-opeiaiive Bank Ltd.; or the Stale 
Bank of India or any ot its subsioiarics oi 
by any other bank and rciuaining unpaid on 
the date on which the order of nioratonuin 
comes into force; 

fb) may operate its accounts with the MaJia- 
rashtra State Co-operative Bank Ltd., oi 
with any other bank lor the purpose ot 
making the paymcnt.s atoresaid : 

Provided that nothing in this order shall be 
deemed to require the Maharashtra State 
Co-operative Bank Ltd. or such other bank 
to satisfy itself that the conditions imposed 
by this ordeciire being observed before any 
amounts arc released in favour of the Co¬ 
operative Bank; 

(c) may return any bills which liuve remained 
unrealized to the persons entitled to re¬ 
ceive them on a request being made in this 
behalf by such persons, if the Co-operative 
Bank has no right or title lo, or interest in 
such bills; 

(d) may release oi deliver goods or securities 
which have been pledged, hypothecated or 
mortgaged or other-wise charged to it 
against any loan, cash credit or ovcidraft, 
in the manner and to the extent— 

(i) in any case in which full payment to¬ 
wards all the amounts due from ilic 
borrower or borrowers, as the case may 
be has been received by the Co-operative 
Bank, unconditionally, and 

(ii) in any other case, to such an c.Mciit as 
may be necessary or possible, without 
reducing the propcition of the margins 
on the said goods or securities below the 
stipulated proportions, or the pioporlioi.s 
which were maintained before the order 
of moratorium came into force, whicli- 
cvef may be higher. 

[No. (■)—1]89-.'\C] 
P. K. TEJY.\N, Under Secy. 
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